
July 2026 Financial Summary Report 
 
Finance Council Members, 
  
I apologize for the delay in getting this report to you.  It was quite a challenge to set the 
system up and map our approved budgets over to the new charts of accounts structure.  It 
has also been a challenge to figure out how to translate the new data structure for your 
review and understanding.  This report is an initial attempt to do just that.  As we become 
more familiar with the new system, I hope to streamline this report further. 
  
July ended up being an OK month with a total Offertory income of $366,199, which was .9% 
better than plan.  The breakdown of July collections are as follows: 
  
                Baskets/Mail:                 $173,618          47.4% 
                ParishSOFT                     $184,519          50.4% 
                TipTap                                     $8,062             2.2% 
  
Monthly update on the $200,000 block of funds approved for HVAC system 
replacements:  No change from our June report.  To date, we have replaced 6 systems for a 
total cost of $140,000.  We have $60,000 remaining to cover future replacements. 
  
The main challenge in reporting with ParishSOFT is mapping it back to the budgets 
approved by the Finance Council in April and June.  Those budgets were based on cash-
based accounting while the new structure implements accrual accounting practices.  The 
largest impact was with the Church budget and particularly on the income side.  Many of 
the approved income line items are no longer associated with the Operational budget 
structure.  The income for those accounts is now captured in the Designated Accounts 
area of the budgets and only transfers to the operational budgets when used. 
  
An example is with the Maintenance Sunday collections.  We approved a budget with an 
annual expectation of $60K.  Looking at the Statement of Activity report, you will see line 
item 1-4021-00-02 – Maint. & Repair Gifts Earned listed under Donations – Unrestricted.  It 
lists a budget of $60,000 with a YTD budget expectation of $5,000 yet no actuals are listed. 
However, listed under Designated accounts in the Temporarily Restricted Gifts section, 
there is line item 1-2335-000-01- Maintenance Reserve Donations showing $4,048.50 was 
received in July. 
  
For the Church budget, we must look at both the Dedicated Account statement and 
Statement of Account activity to see the complete picture for the month.  The budgets for 
the schools and Columbarium are basically similar to what was approved and reported on 
their Statements of Account Activities, just structured differently.  
  
The enrollments in our schools continue to be a major focus.  TFS is currently (as of 
8/15/26) reported at 653 vs. a budget target of 686.  The Preschool is at 164 vs. a budget 



target of 166.  We will get through this year, however, if we do not see signs of increased 
enrollment interest, I am raising the caution flag now for next year’s budgets and required 
tuition increases.  That will be a major focus of our November 16th meeting where we 
review preliminary 2027-2028 budgets and approve tuition rates for next year. 
  
The tables below provide a summary of what was in the detailed June Summary Report.  To 
make this information easier to digest, we have added “% of FY Budget” column which 
compares the “YTD Actual” totals to the FY budget targets.  We have also color coded the 
YTD Difference totals.  That column contains the difference between the YTD Actuals vs. 
the YTD Budget.  Red flags differences in the wrong direction, Blue flags positive 
differences: 
  



 
  



 
  



 
  



 
  
Internal Loan:  

• TFS  
o Total outstanding balance of $100,420; Target Payoff in 3 yrs. / 2029 

o Student Assistance Endowment  
  
Respectfully submitted, 
  
Rob 
 


